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Summary
The global real estate market, valued at over $326 trillion, remains one of the most illiquid and 
inaccessible asset classes for retail investors. Despite 80% of retail investors expressing interest in real 
estate, only 7% can participate due to high entry barriers, complex paperwork, and regulatory 
hurdles.





Additionally, developing a platform from scratch is costly, time-consuming, and fraught with legal 
complexities across regions. 





The  addresses these issues by offering ready-made, 
customizable solutions that can be implemented immediately. 





This eBook highlights how the White-Label platform streamlines tokenization efforts and offers an 
optimal solution for enterprises. It also explores the regulatory frameworks governing real estate 
Tokenization, emerging market trends, and future projections (2024-2029).

White-Label Real Estate Tokenization Platform

03

https://www.antiersolutions.com/white-label-tokenization-platform-development/


The current system is broken. The average real estate investment requires over $ 100,000, effectively locking 
out retail investors. A mere 7% of real estate is accessible to retail investors, despite 80% wanting to invest in 
this asset class. 





The RWA sector is plagued by illiquidity, outdated paper-based processes, and exorbitant entry barriers that 
limit a new generation of investors. Selling a property can take months (or even years), unlike stocks or 
cryptocurrencies, which trade instantly. Fraud risks remain high due to manual verification processes. These 
inefficiencies are not just inconvenient; they are a glaring failure to adapt to the demands of a digital-first 
economy.





Tokenization platform development from scratch is also no small feat. It requires navigating regulatory 
complexities, investing heavily in blockchain expertise, and enduring lengthy development cycles. These 
limitations include strategic bottlenecks, leading to missed revenue streams, untapped investor pools, and 
the risk of being left behind by competitors. 





The question is no longer if tokenization is the future, but how to implement it without falling into the pitfalls 
of traditional development.

�� The Problem Statement
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�� White Label Real Estate Tokenization 
Platform as a Solution

The White-Label Tokenization Platform is not just an option, it’s the only viable path forward for leaders who 
refuse to settle for incremental progress. 





This is not a generic off-the-shelf product; it’s a strategic enabler designed for enterprises that demand 
scalability, compliance, and speed. 





Blockchain, smart contracts, and automated workflows eliminate the inefficiencies of legacy systems and 
democratize access to real estate investments.





With the White-Label Solutions, organizations can bypass the costly, time-intensive process of building from 
scratch and focus on their growth and innovation. It streamlines investor onboarding, fractionalizes assets, 
and ensures compliance with global regulatory frameworks, all while creating liquidity optionality and 
reducing counterparty risk.

Tokenized Real Estate
Global Market Analysis & Projections


$53.7B
Current Market (2024)

Global Market Analysis 
& Projections


$4T
Projected Market (2035)


Expected market size 
in next decade


$1.3%-6%
Portfolio allocation (2027)

Average investor 

allocation
range


$1

Minimum investment

Accessible entry point 
for all investors


24/7

Liquidity Access

DEXS & security token


exchanges
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�� Core Features of a White-Label 
Tokenization Platform

A powerful white-label tokenization platform is defined by the quality and integration of its core features. 
The components are essential to drive operational efficiency, regulatory adherence, and long-term 
scalability.


The platform comes with pre-
configured modules for asset 
issuance, investor onboarding, 
secondary trading, and real-time 
reporting. This architecture 
enables rapid deployment without 
the need for custom development, 
allowing organizations to focus on 
market entry and growth.

Pre-audited smart contracts in the 
platform govern critical actions, 
including dividend distribution, 
ownership transfers, buy-backs, 
and governance voting. This 
automation reduces manual 
overhead while improving 
transparency and compliance.


Integrated compliance 
workflows in the 

 
ensure seamless and 
jurisdiction-compliant 
onboarding with automated 
identity verification, 
sanctions screening, and 
risk scoring.


tokenization platform

The platform enables investors 
to do secure tokenization of 
real estate assets into fractional 
units, enabling broader investor 
participation, enhanced 
liquidity, and innovative 
structuring of both equity and 
income rights.


Designed with global frameworks in 
mind, the white-label platform 
supports compliance with 
regulations such as SEC 
requirements in the United States, 
MiCA in the European Union, and 
VARA standards in the UAE, 
minimizing legal exposure and 
enhancing cross-border operability. 

Advanced security protocols 
include multi-signature wallet 
management, role-based access 
controls, encrypted storage, and 
continuous audit trails. These 
measures ensure enterprise-level 
resilience in highly regulated 
environments.


Plug-and-Play 
Architecture

Smart Contract 
Automation


Built-in KYC/AML 
Compliance


Asset 
Fractionalization


Regulatory 
Alignment

Institutional-Grade 
Security


https://www.antiersolutions.com/real-estate-tokenization/
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�� Technical Infrastructure Requirement 
The White-Label Real Estate Tokenization Platform must be built on a strong, secure, and interoperable 
infrastructure. The following technical components are essential to ensure regulatory alignment, investor 
trust, and seamless platform performance.


Choose a blockchain platform with multi-chain 
interoperability, auditability, and global regulatory 
traction (e.g., Ethereum, Polygon, Algorand, Tezos).


Recommendation:

Blockchain Architecture

Blockchain architecture influences transaction speed, 

gas fees, security, and cross-jurisdictional compliance. 

Multi-chain compatibility ensures platform flexibility, 

resilience, and access to wider capital markets.


Use upgradeable smart contract standards (e.g., 
OpenZeppelin, ERC-3643), execute rigorous security 
audits, and support modular design for adapting to 
evolving regulations.


Recommendation:

Smart Contract Framework

Smart contracts automate transactions, investor functions, 

dividend distribution, and compliance enforcement on a 

White-Label Tokenization Platform. They minimize manual 

intervention, reduce errors, and align operational execution 

with regulatory standards.


Utilize qualified custodians (e.g., Fireblocks, 
Anchorage) or compliant decentralized custody 
protocols with secure MPC/multi-sig structures and 
real-time asset tracking.


Recommendation:

Custody & Asset Protection

Custody solutions safeguard tokenized assets from 

theft, loss, and misuse. They are also critical for 

enabling institutional participation, insurance eligibility, 

and regulatory approval.


Implement automated onboarding, biometric and 
document verification, and real-time sanctions 
screening.


Recommendation:

KYC/AML Integration

Integrated KYC/AML ensures compliance with global 

financial regulations by verifying user identities, 

screening against sanctions lists, and monitoring 

ongoing risk behavior.


Enable cross-chain bridges, support ERC-1400/3643 and 
ISO 20022 standards, and provide API connectivity for 
fiat on/off-ramps, exchanges, and custody platforms.


Recommendation:

Interoperability & Cross-Border Capability

Interoperability supports seamless cross-border 

transactions, access to DeFi, and integration with banking 

systems, increasing asset liquidity and global investor 

access.
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REAL ESTATE  OWNER 

REGISTRATION
KYC & AML 
VERIFICATION

BROWSE 
PROPERTIES

DUE 
DILIGENCE

PURCHASE 
TOKEN

MANAGE

PORTFOLIO

RECEIVE

RETURNS

SECONDARY/ 
P2P TRADING

$

INVESTOR

REGISTRATION
KYC & AML 
VERIFICATION

pROPERTY 
SUBMISSION

legal 
compliance

ASSET 
VALUATION

tOKEN 
CREATION

platform

listing

receive

funds

smart contract &

blockchain 
integration


compliance engine

White Label Real ESTATE Tokenization Platform 

White-label: Technical Infrastructure 



�� Market Demand and Liquidity 
Potential
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The focus should be on properties with high market demand, such as prime commercial real estate, 
residential developments in high-growth areas, or assets with predictable cash flows. 

Assess liquidity potential by evaluating the asset’s appeal to institutional and retail investors. A well-chosen 
property attracts investors and ensures secondary market activity, enhancing liquidity and long-term value.


Years

Market Value (USD)

2024

$0.3 Trillion

$3 Trillion

$4 Trillion

2030 2035

Projected global market value 
of tokenized real estate, based 
on Deloitte and ScienceSoft 
forecasts.

� Valuation and Token Structure 
Design

Accurate valuation and a well-defined token 

structure are non-negotiable for building investor 

trust and regulatory compliance.

� Tokenization Ratio

Decide how the asset will be fractionalized. Will 

each token represent a percentage of ownership, a 

share of revenue, or a specific unit of the property? 

The structure must balance investor accessibility 

with regulatory requirements.

� Professional Valuation

Engage certified appraisers to determine the 

asset’s fair market value. This step ensures 

transparency and credibility, which are critical for 

investor confidence.

� Token Rights and Regulations

Clearly define the rights attached to tokens, such 

as profit-sharing, voting rights, or governance 

participation. Ensure the structure complies with 

local and international regulations to avoid legal 

and operational risks.
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Tokenization Roadmap

Strategic Property Selection
 Valuation & Token Architecture


Market Demand Analysis


� Prime Commercial Real Estate 

� High-Growth Residential


Liquidity Assessment


� Investor Appeal Analysis

� Secondary Market Potential


ROI Projections


� Cash Flow Analysis

� Growth Forecasting


Professional Valuation


� Certified Appraisals


� Market Value Assessment


Token Structure Design


� Ownership Fractionalization


� Rights & Governance


Regulatory Framework

� Compliance Setup

� Legal Structure


 Technology Implementation


Professional Valuation


� Certified Appraisals


� Market Value Assessment


Token Structure Design


� Ownership Fractionalization


� Rights & Governance


Regulatory Framework

� Compliance Setup

� Legal Structure


�� End-to-End Tokenization Roadmap: 
From Asset Selection to Global 
Distribution

The White-Label Tokenization Platform provides a structured, institutionally validated process for 
converting real-world assets into compliant digital securities. This three-phase methodology ensures 
regulatory adherence, technical robustness, and market viability at each stage.




This end-to-end process is whitelabel-ready, meaning you can deploy it under your brand without needing 
to build it from scratch. The infrastructure—legal, technical, and operational—is pre-integrated, saving 
time and reducing risk. The roadmap ensures a smooth, professional tokenization journey from start to 
global distribution.


“The St. Regis Aspen Resort raised $18 million by issuing digital tokens on the Ethereum 
blockchain, allowing investors to buy fractional ownership of this luxury property.”

Did You Know!
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�� Platform Optimization and Smart 
Contract Configuration

While a White-Label Platform provides a ready-made solution, its optimization is essential. Here 
is how to do it:


North America, particularly the 
United States, is the leading region 
in the tokenization market. 

Market Leadership
Retail investors are a growing segment for 
white-label tokenization platforms, 
attracted by lower barriers to entry and 
digital investment experiences.

Retail Growth

 "White Label Tokenization 
Software" is central to this market, 
enabling real estate firms to 
quickly launch their own branded 
platforms without building from 
scratch.


Dominant Technology

The Banking, Financial Services, and 
Insurance (BFSI) sector is a major 
contributor, utilizing tokenization to enhance 
security and meet regulatory compliance.


Sector Drivers
Tokenization offers rapid market entry, 
brand differentiation, and sharing a 
competitive advantage in a rapidly evolving 
market.


Strategic Necessity

Cloud-based White-Label 
Tokenization solutions are 
gaining traction due to their 
scalability, flexibility, and cost-
effectiveness.


Cloud Adoption

Real Estate Tokenization: Market Trends 
and Strategic Imperatives


RWA 
Tokenization

01 06

02 05

03 04

Customize the platform 
to reflect your brand 
identity and operational 
needs. Ensure it supports 
seamless investor 
onboarding, KYC/AML 
compliance, and efficient 
trading mechanisms. 
This branding 
consistency fosters 
confidence, especially 
among retail investors 
new to tokenized assets.

Platform 
Customization

Customize the platform 
to reflect your brand 
identity and operational 
needs. Ensure it supports 
seamless investor 
onboarding, KYC/AML 
compliance, and efficient 
trading mechanisms. 
This branding 
consistency fosters 
confidence, especially 
among retail investors 
new to tokenized assets.

Smart 
Contract

Optimize the platform to 
integrate with your current 
infrastructure, such as 
CRM, ERP, or payment 
gateways, to ensure 
operational efficiency and 
data consistency. This 
backend synergy minimizes 
manual reconciliation, 
improves investor 
transparency, and 
facilitates real-time 
updates.


Integration with 
Existing Systems

Investor onboarding 
should balance 
automation with a human 
touch. Integrate end-to-
end KYC/AML workflows-
including ID verification 
and sanctions screening, 
but offer guided support 
to build user trust. A 
frictionless onboarding 
flow improves conversion 
and accelerates capital 
inflow.


Investor Onboarding 
Optimization



White Label Tokenization 
Platform Regulatory Landscape: 

A Country-by-Country Analysis
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$98.4 billion

30.7%

$25.8 billion

5-Year Projection (2029)

CAGR

Current Market Value (2024)

USA: Tokenization Market Size

� Engage legal counsel to conduct a thorough 
analysis under the Howey Test to determine the 
classification of your tokenized assets.

� Assess and select the appropriate token issuance 
pathway (Regulation D or Form S-1) based on 
your target market and capital-raising goals.

� Develop robust compliance measures to address 
potential SEC/CFTC jurisdictional ambiguities.

Key Takeaways for Enterprises 
Investing In White Label 
Tokenization Platforms in the USA

� RealT (Residential property tokenization�
� RedSwan (Commercial real estate tokenization�
� tZERO (Security token trading platform�
� Securitize (Compliance & issuance platform)

Key Players:

�� United States

Most tokenized Real-World Assets (RWAs) will likely be classified as securities under the Howey Test.  This classification 
mandates compliance with the Securities Act regulations, necessitating a thorough legal analysis to determine the 
applicability of these regulations to the platform.

� SEC Oversight and the Howey Test

Current Regulatory Framework

This act designates the Commodities Futures Trading Commission (CFTC) as the primary regulator for digital commodities. It 
also reinforces the SEC's role in regulating security tokens, thereby providing a clearer framework for token classification.


� The Lummis-Gillibrand Act (2024):

This empowers the CFTC to regulate digital asset exchanges as Designated Contract Markets (DCMs) and Swap Execution 
Facilities (SEFs). 


� The Digital Commodity Exchange Act (2024):

Recent Legislation

Required for public offerings. While more rigorous, this pathway enables broader market participation and greater liquidity 
for tokenized assets.


� Form S-1 Registration

Allows for offerings to accredited investors without requiring full SEC registration. This provides a streamlined approach to 
capital raising, focusing on high-net-worth individuals and entities.


� Regulation D: 

Key Pathways for Token Issuance
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Navigating the nuanced distinctions between SEC and CFTC jurisdictions requires careful legal counsel to ensure full 
compliance.


� Regulatory Ambiguity:

Current accredited investor rules limit the participation of retail investors. This may affect the potential market size and 
liquidity of your platform.


� Restrictions on Retail Participation:

�� Challenges and Considerations


A "Digital Securities Tier" with streamlined disclosure requirements for blockchain-native assets is expected. This could 
reduce compliance burdens and promote innovation.


� Anticipated 2026 Legislation:

This expansion may include decentralized protocols affecting how digital assets are managed and secured.


� Expansion of SEC's "Qualified Custodian" Rules (2027):

�� Future Outlook
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$15–25 billion 

30–35%

$3–5 billion

5-Year Projection (2030)

CAGR

Current Market Value (2025)

Dubai: Tokenization Market Size

� Engage legal counsel to navigate multi-regulator 
compliance (DLD, VARA, SCA, DFSA/FSRA in free 
zones) and determine the appropriate 
tokenization structure.


� Ensure full compliance with DLD for property 
registration and VARA for digital asset issuance.


� Leverage the Central Bank’s CMA system to 
protect investor funds during transactions.


� Use SPV or fund structures for indirect real estate 
tokenization.


� Partner with licensed digital asset exchanges and 
platforms to enable secure, regulated trading of 
tokenized real estate.


Key Takeaways for Enterprises 
Investing In White-Label 
Tokenization Platforms in Dubai

� Prypco Mint (Tokenized real estate and 
fractional ownership�

� SmartCrowd (Regulated real estate 
crowdfunding and tokenization�

� Tokinvest (Blockchain-based real estate 
investment�

� DLD (Dubai Land Department) (Government 
agency driving blockchain adoption)

Key Players:

Tokenized real estate in Dubai is regulated by several authorities, each with distinct roles. The Dubai Land Department 
(DLD) manages property ownership and registration, while the Virtual Assets Regulatory Authority (VARA) oversees digital 
asset issuance and trading for most of Dubai. 




On the federal level:





The Securities and Commodities Authority (SCA) regulates security tokens, and the Central Bank of the UAE safeguards 
investor funds through the Client Money Account (CMA) system. 





VARA: VARA updated its rules to provide a clear path for issuing and trading real-world asset tokens, including real estate, 
under a tailored virtual asset framework.





In Dubai’s financial free zones (DIFC, ADGM), independent regulators (DFSA, FSRA) apply their digital asset regimes.

Current Regulatory Framework

�� Dubai

“Major industry partnerships (e.g., MultiBank Group, MAG, Mavryk) and government-backed 
platforms now enable regulated, blockchain-based real estate investment and trading.”

Did You Know!

Tokenized real estate must comply with DLD for property registration and VARA for digital asset issuance and trading. Issuers 
must obtain a VARA license and meet disclosure and audit requirements.


� DLD and VARA Compliance

Key Pathways for Token Issuance

https://www.antiersolutions.com/blogs/why-dubai-london-and-new-york-are-leading-the-real-estate-tokenization/
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Navigating multiple regulators (DLD, VARA, SCA, DFSA, FSRA) and jurisdiction-specific rules requires careful legal and 
compliance planning.


� Regulatory Complexity

Only indirect tokenization via SPVs or funds is permitted; direct blockchain-based title is not recognized under current law.


� Indirect Ownership Model

Regulatory stability and clear communication are essential to encourage traditional and international investors to adopt 
tokenized real estate.

� Market Adoption and Investor Education

Challenges and Considerations


Future Outlook


2025 will set a new benchmark with $18.2 billion in real estate transactions, with primary sales surging 314% year-on-year 
and secondary sales up 21%.

� Expansion of Tokenized Real Estate Market

Ongoing collaboration with fintech and global partners will drive interoperability and set industry standards for real estate 
tokenization.


� Interoperability and Industry Standards

Future frameworks are expected to incorporate ESG (Environmental, Social, Governance) criteria, aligning with Dubai’s 
broader digital economy goals.

� Sustainable Finance and ESG Integration

Tokenized real estate can be traded on licensed digital asset exchanges and platforms, such as Prypco Mint and SmartCrowd, 
which are authorized by VARA.

� Regulated Exchanges and Platforms

Investor funds are held securely by the Central Bank until the purchase process is complete, ensuring investor protection.

� Client Money Account (CMA) System

Tokenization typically occurs via special purpose vehicles (SPVs) or funds, as direct blockchain-based title is not yet 
recognized.

� SPV or Fund Structure



� Firms should engage with this sandbox to ensure 
compliance with UK regulations while developing 
and testing tokenization solutions.


� Firms should align with the FSMA 2023 guidelines 
for custody and other regulatory requirements 
related to Digital Instruments.


� Stay up to date with upcoming standards to 
integrate tokenized assets seamlessly with DeFi 
protocols and other blockchain-based systems.

Key Takeaways for Enterprises 
Investing in White-Label 
Tokenization Platforms

� LABS Group (Fractional commercial property)�
� SolidBlock (Institutional tokenization)�
� CurveBlock (Sustainable real estate tokens)

Key Players:
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$19.3 billion

32.6%

$4.7 billion

5-Year Projection (2029)

CAGR

Current Market Value (2024)

UK: Tokenization Market Size

The UK’s regulatory landscape for tokenization is rapidly evolving, primarily shaped by the Financial 
Conduct Authority (FCA) and HM Treasury (HMT). Key regulations and initiatives include:




The Financial Services and Markets Act (FSMA) 2023 grants HMT powers to create sandboxes for testing 
tokenized assets under relaxed regulations. These sandboxes support digital asset technology like 
securities depositaries and trading venues. 


The FCA Sandbox enables firms to test tokenization solutions while ensuring regulatory compliance.




The 2024 Financial Services Act Amendments recognize tokenized assets as "Digital Instruments" with 
specific custody and compliance rules. 




The Digital Securities Sandbox (July 2023) allows the testing of digital securities and tokenized units in 
investment funds using DLT with a temporary modified framework and potential for permanent legislative 
changes.



Compliance with GDPR and robust cybersecurity measures is necessary for all tokenized asset transactions.



Tokenized real estate must comply with UK property law, including registration with the Land Registry for 
ownership transfers.


Current Regulatory Framework for the United Kingdom


�� United Kingdom

The sandbox permits firms to test tokenized securities and perform activities typically related to a central securities 

depository or trading venue under a modified legal framework. This sandbox is crucial for investment funds looking to 
tokenize their units.



� FCA Digital Securities Sandbox:

Key Pathways to Token Issuance
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As the regulatory landscape continues to evolve, there is a need for legal expertise to navigate the complexities of 
tokenization compliance, especially concerning custody and AML regulations.


�� Regulatory Ambiguity:

Traditional investors may show hesitance towards tokenized assets due to unfamiliarity. Continued regulatory clarity and 
education will be essential for overcoming this barrier.

�� Market Adoption:

Challenges and Considerations

The FCA plans to develop standards to enhance the interoperability of tokenized funds with DeFi protocols, enabling broader 
integration within the digital economy.

� Interoperability Standards (2026):

The UK aims for 30% of investment funds to offer tokenized shares by 2030, emphasizing a strong commitment to advancing 
the tokenization of financial assets.


� Tokenization Economy Taskforce (2030):

Future Outlook


The Tokenization Blueprint outlines a staged approach for implementing fund tokenization. The first stage ensures that the 
process operates within the existing regulatory framework, while future stages may necessitate further regulatory or 
legislative changes.


� Tokenization Blueprint:

Accreditation requirements may apply to ensure only qualified investors participate, with robust due diligence and personal 
information verification.


� Investor Protection and Accreditation:



� Ensure compliance with MiCA regulations for 
issuing and trading tokenized assets across EU 
member states.

� Follow ESMA guidelines for securities to maintain 
adherence to EU financial regulations.

� Address challenges of regulatory harmonization 
by consulting legal experts familiar with cross-
border tokenization frameworks.

� Prioritize GDPR compliance and robust 
cybersecurity to protect user data and digital 
assets.


� Stay informed about AML/CFT requirements and 
implement robust customer due diligence 
processes.


� Monitor developments in smart contract 
recognition, interoperability standards, and 
sustainable finance to prepare for future 
regulatory changes.


Key Takeaways for Enterprises 
Investing In White Label 
Tokenization Platforms in Europe

� BrickMark (Swiss tokenized real estate�
� Tokenestate (Luxembourg-based platform�
� FundsDLT (Fund tokenization for property)

Key Players:
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$28.4 billion

34.2%

$6.5 billion

5-Year Projection (2029)

CAGR

Current Market Value (2024)

Europe: Tokenization Market Size

The European Union's regulatory framework for tokenization is primarily governed by the Markets in Crypto-

Assets (MiCA) regulation. MiCA aims to provide a comprehensive framework for the issuance, trading, and 
custody of crypto-assets, including tokenized securities, across the EU.


This regulation will classify tokenized assets into different categories, each with specific requirements for issuance and 
trading. It aims to ensure investor protection and market stability.


� MiCA

ESMA plays a crucial role in overseeing the regulatory environment for securities, including tokenized assets, ensuring 
compliance with EU financial regulations.

� European Securities and Markets Authority (ESMA)

Current Regulatory Framework

Issuers must comply with MiCA regulations, which will provide a clear pathway for tokenized asset 
issuance and trading.


� MiCA Compliance:

ESMA provides guidelines for securities, including tokenized assets, to ensure compliance with EU financial regulations.


� ESMA Guidelines:

Token issuers must adhere to the EU’s Anti-Money Laundering (AML) and Countering the Financing of Terrorism (CFT) 
regulations, including customer due diligence and transaction monitoring.


� AML/CFT Requirements:

Key Pathways to Token Issuance


�� Europe
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The full implementation of MiCA is expected to enhance regulatory clarity and promote innovation in the tokenization sector.


� MiCA Implementation:

The potential introduction of a digital euro could further integrate blockchain technology into the financial system.


� Digital Euro Initiatives:

The EU is increasingly focusing on sustainable finance and ESG (Environmental, Social, and Governance) criteria, which may 
influence future tokenization frameworks and investor expectations


� Sustainable Finance and ESG:

Future Outlook



Encouraging traditional investors to adopt tokenized assets requires ongoing regulatory clarity and education.


� Market Adoption:

Ensuring uniformity across different EU member states remains a challenge. Legal expertise is necessary to navigate these 
complexities.


� Regulatory Harmonization:

Challenges and Considerations


Smart contracts are increasingly recognized in EU law, but their enforceability may depend on national jurisdictions. 
Enterprises should seek legal advice to ensure compliance and reduce risks.

� Smart Contracts and Legal Recognition:



� Comply with FIEA regulations for tokenized 
securities to ensure transparency and investor 
protection.


� Ensure compliance with the Payment Services Act 
and Japan’s Real Estate Transaction Act for 
property-related tokenization.


� Adhere to APPI for data privacy and implement 
robust cybersecurity measures.


� Follow AML/CFT requirements and conduct 
thorough customer due diligence.


� Explore opportunities in digital currency 
initiatives like J-Coin and stay informed about 
developments related to a potential digital yen.

� Leverage regulatory sandboxes to test innovative 
tokenization solutions.


Key Takeaways for Enterprises 
Investing In White Label 
Tokenization Platforms in Japan


� Securitize Japan (Regulated STO platform�
� Ginco (Real estate security tokens�
� HashPort (Blockchain infrastructure)

Key Players:
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$6.5 billion

29.3%

$1.8 billion

5-Year Projection (2029)

CAGR

Current Market Value (2024)

Japan: Tokenization Market Size

Japan's regulatory framework for tokenization is overseen by the Financial Services Agency (FSA). The FSA 
regulates digital assets under the Payment Services Act and the Financial Instruments and Exchange Act 
(FIEA). Tokenized assets that qualify as securities are subject to FIEA regulations.

Current Regulatory Framework

�� Japan

Governs the exchange and custody of digital assets, including certain types of tokenized assets that do not qualify as securities.


� Payment Services Act (PSA):

Real estate tokens, if structured as securities, are subject to FIEA requirements, including disclosure, transparency, and investor 
protection.


� Financial Instruments and Exchange Act (FIEA):

Compliance with Japan’s Act on the Protection of Personal Information (APPI) is mandatory for all tokenized asset 
transactions involving personal data


�  Protection of Personal Information Act (APPI):

Issuers must comply with FIEA for tokenized securities, ensuring transparency and investor protection.

� FIEA Compliance:

Japan has explored digital currency initiatives like J-Coin, which could influence the development of tokenization platforms.

� J-Coin and Other Initiatives:

The Japan Virtual and Crypto Assets Exchange Association (JVCEA) plays a role in setting industry standards and best practices 
for digital asset exchanges, including those involved in real estate tokenization.


� Self-Regulatory Organizations (SROs):

Key Pathways to Token Issuance
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Japan operates regulatory sandboxes that allow fintech firms to test innovative solutions, including real estate 
tokenization, under controlled conditions with regulatory oversight.


� Regulatory Sandboxes:

Navigating the distinction between securities and non-securities tokens requires legal expertise.


Potential developments around a digital yen could impact the tokenization market by integrating blockchain 
technology into mainstream financial systems.


� Regulatory Ambiguity:

� Digital Yen Discussions:

Japan's competitive fintech landscape demands innovative solutions and compliance with evolving regulations.

� Market Competition:

Ongoing regulatory updates are expected to provide clearer guidelines for tokenization.


� Enhanced Regulatory Clarity:

Challenges and Considerations


Future Outlook
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$19.3 billion

32.6%

$4.7 billion

5-Year Projection (2029)

CAGR

Current Market Value (2024)

Singapore: Tokenization Market Size

The Monetary Authority of Singapore (MAS) oversees digital assets through a multi-layered approach that 
balances innovation with financial stability. The Payment Services Act (PSA) governs digital payment tokens, 
including stablecoins. Singapore is also developing the Global Layer 1 (GL1) blockchain initiative for 
interoperable solutions.

Regulates tokenized assets that qualify as securities. Issuers and platforms must comply with SFA requirements for 
transparency, disclosure, and investor protection.


��  Securities and Futures Act (SFA):

Mandates customer due diligence, ongoing monitoring, and suspicious activity reporting for all digital asset transactions.


�� AML/CFT Requirements: 

This applies to financial advice on tokenized assets on the platform. It ensures that advice is accurate, fair, and not misleading.


��  Financial Advisers Act (FAA):

The Platform must register with MAS and follow regulatory obligations.

�� Digital Payment Token Service Providers:

Current Regulatory Framework

Singapore 

A MAS-led initiative tests the asset tokenization in fixed income, foreign exchange, and wealth management, providing a 
regulatory sandbox for innovation.


� Project Guardian: 

Governs tokenized securities offerings under the SFA, requiring issuers and platforms to obtain the appropriate licenses and 
comply with ongoing regulatory requirements.


� Capital Markets Services Framework:

Key Pathways to Token Issuance

� Understand the PSA and SFA to ensure regulatory 
compliance

� Participate in Project Guardian for tokenization 
opportunities

� Follow CMS regulations when offering tokenized 
securities

� Prioritize data privacy (PDPA), cybersecurity, and 
AML/CFT requirements in all tokenized asset 
transactions.


� Monitor global regulatory developments, such as 
MiCA in the EU, for cross-border compliance.


� Ensure compliance with Singapore’s property 
laws for tokenized real estate, including 
ownership registration and transfer of rights.


� Consider cross-border regulatory requirements if 
offering tokenized real estate to international 
investors.


Key Takeaways for Enterprises

� ADDX (Tokenized private markets, incl. REITs�
� CapBridge (Digital securities for real estate�
� STOXX (Fractional property investments)

Key Players:



03

24

Platform must have detailed knowledge of PSA, SFA, and CMS frameworks, as well as ongoing monitoring of regulatory 
updates.


� Regulatory Compliance: 

Firms must align with global regulatory trends, such as the EU’s MiCA, to facilitate cross-border transactions and ensure 
compliance in multiple jurisdictions.


International investors investing in tokenized real estate must ensure compliance with both Singaporean and foreign 
regulations.


� International Coordination: 

� Cross-Border Considerations:

Challenges and Considerations

This initiative will enable atomic settlement across ASEAN markets, reducing settlement risk and increasing efficiency for 
tokenized asset transactions.


� Guardian Wholesale Network (2026):

Tokenized private credit is expected to reach S$50 billion by 2030, reflecting strong growth in the tokenization sector.


Singapore is expected to develop further interoperability standards and industry best practices for digital assets, facilitating 
seamless integration with other blockchain-based systems.


� Tokenized Private Credit Growth

� Interoperability and Standards: 

Future Outlook


Platforms must comply with PSA and SFA requirements, depending on their nature. 


� Tokenized Asset Services:



� Adhere to SFC guidelines for issuing and trading 
tokenized securities under the Securities and 
Futures Ordinance.

� Utilize HKEX infrastructure for integrating 
tokenized assets into traditional financial 
markets.

� Engage legal experts for smart contract and 
cross-border compliance


� Prepare for the development of regulated digital 
asset trading platforms, which could enhance 
market opportunities.


Key Takeaways for Enterprises 
Investing In White Label Tokenization 
Platforms in Hong Kong 

� Fusang (Tokenized real estate offerings�
� Tokeny (Digital asset compliance for property�
� AsiaTokenFund (Property-backed tokens)

Key Players:
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$3.9 billion

 34.0%

 $3.9 billion

5-Year Projection (2029)

CAGR

Current Market Value (2024)

Hong Kong: Tokenization Market Size

Hong Kong's regulatory framework is managed by the Securities and Futures Commission. SFC has recently 
updated its regulatory stance to encourage innovation while ensuring investor protection and market 
stability.

Current Regulatory Framework


�� Hong Kong

The SFC regulates tokenized real estate securities under the SFO, applying a “see-through” approach to ensure compliance 
with traditional investment product rules.


� SFC Oversight:

Recent SFC circulars clarify requirements for tokenized investment products, including real estate, and emphasize robust risk 
disclosures and investor protection.


� SFC Guidelines:

Issuers must follow strict AML and CFT rules, including customer due diligence and ongoing monitoring for all tokenized real 
estate transactions.


� AML/CFT Requirements: 

Platforms must comply with Hong Kong’s PDPO, ensuring personal data protection in tokenized real estate activities.


Tokenized real estate must comply with property laws, including ownership registration and legal transfer of property rights.


� Data Privacy:

� Property Law Integration: 

Issuers must ensure real estate tokens are SFC-authorized or structured to comply with SFO and relevant SFC guidelines.


�� SFC Guidelines: 

Key Pathways to Token Issuance
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Primary subscription and redemption of tokenized real estate products are permitted; secondary trading is not yet allowed 
for SFC-authorized products.


� Primary Dealing: 

Licensed intermediaries can distribute and market tokenized real estate, following SFC conduct requirements and managing 
risks.


� Intermediary Engagement:

Smart contracts are recognized, but enforceability depends on clarity and legal compliance; legal advice is recommended.

� Smart Contracts: 

Adhering to SFC guidelines is essential for Real Estate tokenized asset platforms.


Regulatory Compliance:

Hong Kong's position as a financial hub requires seamless integration with international markets.


Market Integration:

Secondary trading is restricted for SFC-authorized tokenized real estate products.


Secondary Trading:

International investors require compliance with both Hong Kong and foreign regulations


Cross-Border Issues:

Challenges and Considerations


The development of regulated digital asset trading platforms could enhance the market for tokenized assets.


� Digital Asset Trading Platforms:

Ongoing innovation in blockchain technology is expected to further integrate tokenization into financial markets.


� Blockchain Innovation:

Future Outlook




� Comply with the Capital Markets Act, AML/CFT, 
and PIPA for issuing and trading real estate 
tokens.

� 
Prepare for new legislation on token securities 
and account management, including OTC trading.

� Participate in the FSC’s regulatory sandbox to test 
innovative solutions under supervision.


� 
Engage legal and technical experts to navigate 
regulatory complexities and cross-border 
compliance.


� Ensure robust data privacy protections and 
integrate compliance into smart contract design.

� Monitor developments in digital asset markets, 
CBDC initiatives, and industry standards to stay 
competitive and aligned with global trends in real 
estate and asset tokenization.


Key Takeaways for Enterprises 
Investing In White-Label Tokenization 
Platforms in Korea

� Korea Asset Trust (Tokenized REITs�
� Hdac Technology (Blockchain property platform�
� Hanwha Investment & Securities (STO Issuance)

Key Players:

28

 $9.1 billion

31.8%

$2.3 billion

5-Year Projection (2029)

CAGR

Current Market Value (2024)

Korea: Tokenization Market Size

South Korea's regulatory framework for tokenization is overseen by the Financial Services Commission (FSC). 

The FSC regulates digital assets under the Act on Reporting and Using Specified Financial Transaction 
Information and the Capital Markets Act.



Commercial and residential real estate can be tokenized, but the asset must undergo an objective value 
assessment. Issuers must disclose pricing and investment conditions to investors. Real estate project 
financing (PF) and gambling-related assets cannot be tokenized under the current framework. 

Current Regulatory Framework


�� Korea

This law requires strict anti-money laundering (AML) and counter-terrorist financing (CFT) procedures. The platform must 
perform KYC (Know Your Customer) checks and report suspicious activities. 

� Act on Reporting and Using Specified Financial Transaction Information:

The platform must protect users’ data and ensure it complies with South Korea’s data privacy requirements.

� Personal Information Protection Act (PIPA):

Tokenized assets that qualify as securities must comply with the Capital Markets Act.


� Capital Markets Act Compliance:

Korea's exploration of blockchain technology could enhance tokenization platforms.


� Blockchain-based Initiatives:

It is applied to test new real estate tokenization products under FSC supervision.


� Regulatory Sandbox Participation: 

Key Pathways to Token Issuance
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Ongoing regulatory updates are expected to provide clearer guidelines for tokenization.


� Regulatory Updates:

Discussions around a digital won could influence the development of tokenization by integrating blockchain into the 
financial system.


� Digital Won Initiatives:

South Korea is expected to develop interoperability standards and emphasize ESG (Environmental, Social, Governance) 
criteria in the future tokenization framework
.

� Interoperability and ESG:

KRX and BDX will enhance liquidity and accessibility for real estate-backed security tokens.


� Market Expansion:

Ensuring clear guidelines for tokenized assets is crucial for market growth, and new STO legislation is expected by 2027.


�� Regulatory Clarity: 

Encouraging the widespread adoption of tokenized assets requires regulatory stability and investor education.


�� Market Adoption:

Challenges and Considerations


Future Outlook


info@antiersolutions.com

Ensure regulatory compliance and reduce risk from day one. Speak directly with 
our legal and blockchain advisory team.

Need Expert Legal Guidance for Your White-Label Real 
Estate Tokenization Platform?

Email us at:



Yes 

(Federal + State)

Yes 

(Federal + State)

Yes 

(Varies by State)

30% withholding for foreign investors; 
FATCA reporting; IRC §1031 like-kind 
exchanges may apply to fractionalized 
real estate tokens.

United States

Yes 

(Federal + State)

Yes 

(Federal + State)

Yes 

(Varies by State)

No restrictions; no personal/corporate 
income tax (for most); VAT may apply 
to commercial leases.Dubai (UAE)

Yes 

(Federal + State)

Yes 

(Federal + State)

Yes 

(5% avg for residential)

Double taxation treaties, HMRC 
oversight, SPV structures common for 
tokenization.UK

Yes 

(varies by holding 
period & residency)


Yes Yes 

(Varies by property/
buyer)


No restrictions for foreign investors; 
double taxation treaties; SPVs are 
common.Hong Kong

Yes Yes Yes 

(Acquisition Tax, 
Registration Tax)


Double taxation treaties, strict AML/
CFT, foreign investors must report, 
SPVs common.Korea
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�� Tax & Cross-Border Implications 
(2025)

Capital 
Gains Tax

Rental 
Income Tax

Stamp Duty / 
Transfer Tax

Cross-Border Rules & 
Notes

Country

Yes 

(after 10 years, 
exempt for 
individuals)

Yes Yes 

(Varies by region)

EU-aligned; double taxation treaties; 
REITs and SPVs used for tokenization.


Europe 

Yes Yes Yes 

(Registration and 
Acquisition Tax)

Double taxation treaties, strict AML/
CFT, foreign investors must report, 
SPVs common.
Japan

No

(generally, but may 
apply as income in 
some cases)

Yes Yes 

(Varies by property/

buyer)


MAS oversight, double taxation 
treaties, foreign buyer surcharge, SPVs 
common.Singapore



Disclaimer
This report is generated by Antier. The recipient acknowledges that legal frameworks governing 
tokenization may vary from region to region. Nothing in this ebook implies any recommendation or 
endorsement. The information provided is for educational purposes only and should not be 
construed as legal, financial, or investment advice. Readers should consult with qualified legal and 
financial professionals before making decisions based on the content of this publication. Antier 
makes no representations or warranties regarding the accuracy, completeness, or applicability of 
the information presented herein to specific situations.


Ready to enter the tokenized assets market with a fully compliant solution? Antier provides end-to-
end  built with security and regulatory compliance at 
their core.


Our leadership team brings decades of combined experience in blockchain and financial markets:


Schedule a consultation today to discuss how we can help you navigate the regulatory landscape 
while building your tokenization business.


white label RWA tokenization platforms

Choose Antier For a Secure and Compliant White 
Label RWA Tokenization Platform

Contact Us
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https://www.antiersolutions.com/blogs/white-label-tokenization-platform-a-guide-to-features-customization-and-cost/
https://www.antiersolutions.com/contact-us/


https://www.antiersolutions.com/

CONNECT TODAY

+91 9878362625  |  +91 8968617335

info@antiersolutions.com
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